
LUXASIA wins Deloitte’s Best Managed Companies
Award for fourth time
August 20, 2024

The LUXASIA and Deloitte teams at Singapore’s Best Managed Companies Award Ceremony 2024

Asian distribution company LUXASIA has been recognized as one of Singapore’s Best Managed Companies by

Deloitte for the fourth year in a row. Having won the award four times, LUXASIA was also conferred Gold status

by Deloitte.  

The Best Managed Companies Awards program recognizes private companies globally and evaluates

businesses based on strategy, culture and commitment, capabilities and innovation, as well as governance and

financials. Companies are subject to an independent evaluation process and benchmarked against a global

standard framework applied across thousands of concerns in 46 countries.

LUXASIA first won the award in 2021, following the company’s five-year transformation strategy.
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LUXASIA opened the first concept store for SK-II globally in Kuala Lumpur, Malaysia. The company also launched

its first escentials boutique in Vietnam in Ho Chi Minh City

LUXASIA says that despite recent industry headwinds, it has boosted its presence in a number of markets in

Asia. Over the past year, the company, which works with more than 120 luxury beauty and lifestyle brands, has

launched a string of boutiques in Asia for brands such as Acqua di Parma, Diptyque and La Prairie. In

partnership with SK-II, LUXASIA also launched the brand’s first concept store globally at Mid Valley Megamall in

Kuala Lumpur, Malaysia.

In addition, LUXASIA has expanded its luxury niche beauty retail concept, escentials, having opened four new

boutiques in the past year in prime retail destinations, such as The Exchange TRX Mall in Kuala Lumpur,

Malaysia, Crescent Mall in Ho Chi Minh City, Vietnam, EmSphere in Bangkok, Thailand, and ION Orchard in

Singapore.

Other retail

Douglas Q3 sales up 7.3%, raises full-year guidance

August 14, 2024
German beauty retailer Douglas Group reported a 7.3% increase in sales
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Douglas names new CEO for Netherlands &

Belgium

August 1, 2024
German beauty retailer Douglas said that Willem Duthler, CEO

of the company’s business

HBC to cut jobs as it establishes Saks Global

July 26, 2024
Hudson’s Bay Company is to cut jobs as it groups Saks Fifth

Avenue and Saks OFF 5TH...
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